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£ Department of the Treasury —Internal Revenue Service
5 1 04 U.S. Income Tax Return for Estates and Trusts

2020

» Go to www.irs.gov/Form1041 for instructions and the latest information.

OMB No. 1545-0092

A Check all that apply: For calendar year 2020 or fiscal year beginning , 2020, and ending ,20

[] Decedent’s estate Name of estate or trust (If a grantor type trust, see the instructions.) C Employer identification number

[[] simple trust Thomas Smith Bankruptcy Estate 22-0000000

] complex trust Name and title of fiduciary D Date entity created

[J Quaiified disability trust | Joan Black, Trustee 12-15-2019

D ESBT (S portion only) Number, street, and room or suite no. (If a P.O. box, see the instructions.) E Nonexempt charitable and split-interest

D Grantor type trust
[V] Bankruptcy estate—Ch. 7 | 111 State Street

trusts, check applicable box(es).
See instructions.

|:| Described in sec. 4947(a)(1). Check here

|:| Bankruptcy estate—Ch. 11 City or town, state or province, country, and ZIP or foreign postal code if not a private foundation . . »
[J Pooled income fund Anywhere, Anystate OOO00 [[] Described in sec. 4947(a)()
B Number of Schedules K-1 | F Check [ initial return [/] Final return [ Amended return [] Net operating loss carryback
attached (see applicable ) o o o
instructions) » boxes: |:| Change in trust’s name |:| Change in fiduciary |:| Change in fiduciary’s name |:| Change in fiduciary’s address
G Check here if the estate or filing trust made a section 645 electon. . . . . . . . . » |:| Trust TIN »
1 Interest income . 1
2a Total ordinary d|V|dends . e 2a
b Qualified dividends allocable to: (1) Beneﬂmarles ________________________ (2) Estateortrust
o| 3 Businessincome or (loss). Attach Schedule C (Form 1040) 3
g 4  Capital gain or (loss). Attach Schedule D (Form 1041) . 4
c=> 5 Rents, royalties, partnerships, other estates and trusts, etc. Attach Schedule E (Form 1040) 5
=| 6 Farmincome or (loss). Attach Schedule F (Form 1040) . 6
7  Ordinary gain or (loss). Attach Form 4797 7
8  Other income. List type and amount 8
9 Total income. Combine lines 1, 2a, and 3 through8 . . . . . . . . . . . . . . » 9
10 Interest. Check if Form 4952 is attached » [] 10
11 Taxes . . 11
12 Fiduciary fees. If onIy a pomon is deductlble under sectlon 67(e) see |nstruct|ons 12
13  Charitable deduction (from Schedule A, line 7) 13
14  Attorney, accountant, and return preparer fees. If onIy a portlon is deductlble under sectlon 67(e)
2 see instructions e e e e e e 14
:g 15a Other deductions (attach schedule). See instructions for deductions allowable under section 67(e) |15a
g b Net operating loss deduction. See instructions N < o)
g 16  Addlines 10 through 15b . . . . B )
0O| 17 Adjusted total income or (loss). Subtract I|ne 16 from I|ne 9 e | 17 |
18 Income distribution deduction (from Schedule B, line 15). Attach Schedules K-1 (Form 1041) 18
19  Estate tax deduction including certain generation-skipping taxes (attach computation) 19
20 Qualified business income deduction. Attach Form 8995 or 8995-A 20
21  Exemption . e e e e 21
22  Add lines 18 through 21 L. L e s 22
9123 Taxable income. Subtract line 22 from I|ne 17 If a Ioss see instructions . 23
$|24  Total tax (from Schedule G, Part |, line 9) .o 24 2,056
g 25 2020 net 965 tax liability paid from Form 965-A, Part I, column (k) I|ne 4 25
g 26 Total payments (from Schedule G, Part Il, line 19) 26 2,400
o | 27 Estimated tax penalty. See instructions . 27
% 28 Tax due. If line 26 is smaller than the total of ||nes 24 25 and 27 enter amount owed 28
g 29 Overpayment. If line 26 is larger than the total of lines 24, 25, and 27, enter amount overpaid . 29 314
130 Amount of line 29 to be: a Credited to 2021 » ; bRefunded . . . . . » | 30 314
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here| |\ Joan Black, Trustee | 2/15/21 |» Wit he preparer shown beow?
Signature of fiduciary or officer representing fiduciary Date EIN of fiduciary if a financial institution See instructions. []Yes [JNo
Pald Print/Type preparer’'s name Preparer’s signature Date Check D if | PTIN
self-employed
Preparer -
Firm’s name P Firm’s EIN »
Use only Firm’s address » Phone no.
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11370H Form 1041 (2020
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Attachment to Form 104 1— DO NOT DETACH

§ 1 040 Department of the Treasury —Internal Revenue Service
2 U.S. Individual Income Tax Return 2@20

OMB No. 1545- 0074

IRS Use Only—Do not write or staple in this space.

Filing Status [] single [ ] Married filing jointly

Check only
one box.

[V] Married filing separately (MFS)

person is a child but not your dependent »

[] Head of household (HOH) [ ] Qualifying widow(er) (QW)

If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child’s name if the qualifying

Your first name and middle initial
Thomas

Last name
Smith Bankruptcy Estate

Your social security number

220 100! 0000

If joint return, spouse’s first name and middle initial

Joan

Last name

Black, Trustee

Spouse’s social security number

Home address (number and street). If you have a P.O. box, see instructions.

111 State Street

Apt. no. Presidential Election Campaign
Check here if you, or your

City, town, or post office. If you have a foreign address, also complete spaces below. State

Anywhere, Anystate 00000

ZIP code

spouse if filing jointly, want $3
to go to this fund. Checking a
box below will not change

Foreign country name

Foreign province/state/county

Foreign postal code | your tax or refund.

[JYou []Spouse

At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? [ ] Yes [ ]No

Standard Someone can claim: [ You as a dependent

Deduction [] Spouse itemizes on a separate return or you were a dual-status alien

[] Your spouse as a dependent

Age/Blindness You: [ | Were born before January 2, 1956 [ ] Are blind

Spouse: [ | Was born before January 2, 1956 [ ] Is blind

Dependents (see instructions): (2) Social security (3) Relationship (4) V' if qualifies for (see instructions):
If more (1) First name Last name number to you Child tax credit Credit for other dependents
than four O O
o6 metructions ] ]
and check [l [l
here» [] O O
1 Wages, salaries, tips, etc. Attach Form(s) W-2 P 1
Attach 2a Tax-exempt interest . 2a b Taxable interest . 2b 5500
Sch. B if . L
required. 3a  Qualified dividends 3a b Ordinary dividends . 3b
—JTa IRA distributions . 4a b Taxable amount . 4b
5a Pensions and annuities . 5a b Taxable amount . 5b
Standard 6a Social security benefits . 6a b Taxable amount . .o 6b
.D::]”‘;:i;" for—I 7 Capital gain or (loss). Attach Schedule D if required. If not required, check here » [] 7 (1,500)
Maried filing 8  Other income from Schedule 1, line 9 . . . 8 40,000
o 9  Add lines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income > | 9 44,000
» Married filing 10 Adjustments to income:
Qualihing a  From Schedule 1, line 22 10a 10,000
é"zii"’é’(")(gr)' b Charitable contributions if you take the standard deduction. See instructions | 10b
* Head of ¢ Add lines 10a and 10b. These are your total adjustments to income » | 10c 10,000
g?gfgggld‘ | 11 Subtract line 10c from line 9. This is your adjusted gross income > | 11 34,000
eIfyouchecked 12  Standard deduction or itemized deductions (from Schedule A) 12 15,000
g?;ln%c;);;nder 13 Qualified business income deduction. Attach Form 8995 or Form 8995-A 13
Deducton, | 14 Add lines 12and 13 . 14 15,000
15  Taxable income. Subtract line 14 from ||ne 11. If zero or Iess enter -0- . 15 19,000
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 113208 Form 1040 (2020)

E At-E¢cAA A-¢g © » EE-ET 1.1 »

VS



Form 1040 (2020)

Page 2

16  Tax (see instructions). Check if any from Form(s): 1 [] 8814 2 [ ] 4972 3 [] 16 2,086
17 Amount from Schedule 2, line 3 17
18 Add lines 16 and 17 . L. 18 2,066
19 Child tax credit or credit for other dependents 19
20 Amount from Schedule 3, line 7 20
21 Add lines 19 and 20 . P 21
22  Subtract line 21 from line 18. If zero or less, enter -0- 22 2,066
23  Other taxes, including self-employment tax, from Schedule 2, line 10 P 23
24  Addlines22 and 23. Thisisyourtotaltax . . . . . . . . . . . . . . . . » |24 2,066
25 Federal income tax withheld from:
a Form(s) W-2 25a
b Form(s) 1099 . . 25b
c Other forms (see instructions) 25¢c
d Add lines 25a through 25¢ . 25d
« I you have a 2020 estimated tax payments and amount applled from 2019 return . .o 26 2,400
qualifying child, Earned income credit (EIC) . . 27
attach Sch. EIC.
o If you have 28  Additional child tax credit. Attach Schedule 8812 28
nontaxable 29  American opportunity credit from Form 8863, line 8 . 29
combat pay,
seeinstructions.] 30  Recovery rebate credit. See instructions . 30
31 Amount from Schedule 3, line 13 . 31
32  Add lines 27 through 31. These are your total other payments and refundable credits . . . P 32
33 Add lines 25d, 26, and 32. These are your total payments . . . . . . . . . . . » 33 2,400
Refund 34  Ifline 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid . . 34 514
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, check here » [] |35a 314
Direct deposit? B b  Routing number > c Type: [] Checking  [] Savings
See instructions.
»d Account number i P
36 Amount of line 34 you want applied to your 2021 estlmated tax . » 36 |
Amount 37  Subtract line 33 from line 24. This is the amountyouowenow . . . . . . . . . . » |37
You Qwe Note: Schedule H and Schedule SE filers, line 37 may not represent all of the taxes you owe for
E°r details on 2020. See Schedule 3, line 12e, and its instructions for details.
ow to pay, see
instructions. 38 Estimated tax penalty (see instructions) | 38 |

Third Party Do you want to allow another person to discuss this return with the IRS? See
Designee instructions » []Yes. Complete below. []No

Designee’s Phone Personal identification

name P no. » number (PIN) P
Slgn Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and
H belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

ere Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here

Joint return? (see inst.) P>
See instructions. Spouse’s signature. If a joint return, both must sign. Date Spouse’s occupation If the IRS sent your spouse an
Keep a copy for Identity Protection PIN, enter it here
your records. (see inst.) B>

Phone no. Email address

. Preparer’s name Preparer’s signature Date PTIN Check if:
Paid
|:| Self-employed

Preparer :

Firm’s name » Phone no.
Use Only : .

Firm’s address » Firm’s EIN »
Go to www.irs.gov/Form1040 for instructions and the latest information. Form 1040 (2020)
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SCHEDULE 1
(Form 1040)

Department of the Treasury

Additional Income and Adjustments to Income

» Attach to Form 1040, 1040-SR, or 1040-NR.

OMB No. 1545-0074

2020

Attachment

Internal Revenue Service » Go to www.irs.gov/Form1040 for instructions and the latest information. Sequence No. 01
Name(s) shown on Form 1040, 1040-SR, or 1040-NR Your social security number
Thomas Smith Bankruptcy Estate 22-0000000
Additional Income
1 Taxable refunds, credits, or offsets of state and local income taxes . 1
2a Alimony received . 2a
b Date of original divorce or separation agreement (see instructions) »
3 Business income or (loss). Attach Schedule C 3
4 Other gains or (losses). Attach Form 4797 . 4
5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E | 5 40,000
6 Farmincome or (loss). Attach Schedule F 6
7 Unemployment compensation . 7
8 Other income. List type and amount p 5
9 Combine lines 1 through 8. Enter here and on Form 1040, 1040-SR, or 1040-NR,
line8 . . . . . . . . . . .0 000019 40,000
Adjustments to Income
10 Educator expenses . e e e e e 10
11 Certain business expenses of reservists, performing artists, and fee-basis government
officials. Attach Form 2106 11
12 Health savings account deduction. Attach Form 8889 12
13 Moving expenses for members of the Armed Forces. Attach Form 3903 . 13
14 Deductible part of self-employment tax. Attach Schedule SE 14
15 Self-employed SEP, SIMPLE, and qualified plans . 15
16 Self-employed health insurance deduction . 16
17 Penalty on early withdrawal of savings 17
18a Alimony paid . 18a
b Recipientt'sSSN . . . . . . . . . . ... ... ....p
¢ Date of original divorce or separation agreement (see instructions) p>
19 IRA deduction 19
20 Student loan interest deduction .. 20
21 Tuition and fees deduction. Attach Form 8917 e 4
22 Add lines 10 through 21. These are your adjustments to income. Enter here and
on Form 1040, 1040-SR, or 1040-NR, line10a . . . . . . . . . . . . ED67(¢)| 22 10,000
For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71479F Schedule 1 (Form 1040) 2020
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SCHEDULE A
(Form 1040)

Itemized Deductions

» Go to www.irs.gov/ScheduleA for instructions and the latest information.

» Attach to Form 1040 or 1040-SR.

Department of the Treasury

Internal Revenue Service (99) |

Caution: If you are claiming a net qualified disaster loss on Form 4684, see the instructions for line 16.

OMB No. 1545-0074

2020

Attachment
Sequence No. 07

Name(s) shown on Form 1040 or 1040-SR

Your social security number

Thomas Smith Bankruptcy Estate 22-0000000
Medical Caution: Do not include expenses reimbursed or paid by others.
and 1 Medical and dental expenses (see instructions) . 1
Dental 2 Enter amount from Form 1040 or 1040-SR, line 11 | 2 |
Expenses 3 Multiply line 2 by 7.5% (0.075) . - . 3
4 Subtract line 3 from line 1. If line 3 is more than I|ne 1 enter 0- 4
Taxes You 5 State and local taxes.
Paid a State and local income taxes or general sales taxes. You may include
either income taxes or general sales taxes on line 5a, but not both. If
you elect to include general sales taxes instead of income taxes,
check thisbox . . . . . . . .»[]|5a 1,000
b State and local real estate taxes (see |nstruct|ons) 5b 4000
c State and local personal property taxes 5¢c
d Add lines 5a through 5¢ . 5d 5,000
e Enter the smaller of line 5d or $10 000 ($5 000 |f married f|||ng
separately) .o e 5e 5,000
6 Other taxes. List type and amount P
6
7 Add lines 5e and 6 7 5,000
Interest 8 Home mortgage interest and points. If you didn’t use all of your home
You Paid mortgage loan(s) to buy, build, or improve your home, see
Caution: Your instructions and check this box . . . . Al
?e%rf,%?%?]'m:;e;; a Home mortgage interest and points reported to you on Form 1098.
limited (see See instructions if limited . 8a 10,000
instructions).
b Home mortgage interest not reported to you on Form 1098. See
instructions if limited. If paid to the person from whom you bought the
home, see instructions and show that person’s name, identifying no.,
and address .
>
8b
¢ Points not reported to you on Form 1098. See instructions for special
rules P . 8c
d Mortgage insurance premiums (see mstructlons) 8d
e Add lines 8a through 8d . . 8e 10,000
9 Investment interest. Attach Form 4952 |f requrred See |nstruct|ons 9
10 Add lines 8e and 9 T 10 10,000
Gifts to 11 Gifts by cash or check. If you made any gift of $250 or more, see
Charity instructions . 11
Caution: If you 12 Other than by cash or check If you made any glft of $250 or more,
gftd: o & see instructions. You must attach Form 8283 if over $500. 12
see instructions. 13 Carryover from prior year 13
14 Add lines 11 through 13 . . . 14
Casualty and 15 Casualty and theft loss(es) from a federaIIy declared disaster (other than net qualrfred
Theft Losses disaster losses). Attach Form 4684 and enter the amount from line 18 of that form. See
instructions . 15
Other 16 Other—from list in instructions. Llst type and amount P
ltemized
Deductions 16
Total 17 Add the amounts in the far right column for lines 4 through 16. Also, enter this amount on
Itemized Form 1040 or 1040-SR, line 12 . 17 15,000
Deductions 18 If you elect to itemize deductions even though they are Iess than your standard deduotlon
check this box . >

For Paperwork Reduction Act Notice, see the Instructions for Forms 1040 and 1040-SR.
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Schedule A (Form 1040) 2020
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SCHEDULE B . . x OMB No. 1545-0074
Interest and Ordinary Dividends
(Form 1040) 2 @ 2 0
Department of the Treasury » Go to www.irs.gov/ScheduleB for instructions and the latest information. Attachment
Internal Revenue Service (99) » Attach to Form 1040 or 1040-SR. Sequence No. 08
Name(s) shown on return Your social security number
Thomas Smith Bankruptcy Estate 22-0000000
Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the Amount
buyer used the property as a personal residence, see the instructions and list this
Interest interest first. Also, show that buyer’s social security number and address »
) i Certificate of Deposit, XYZ Bank 5,500
(See instructions
and the
instructions for
Forms 1040 and
1040-8R, line 2b.)
Note: If you 1
received a Form
1099-INT, Form
1099-0ID, or
substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the total interest
shown on that
form.
2 Addthe amountsonline1 . . . . . 2 5,500
3 Excludable interest on series EE and | U. S savings bonds issued after 1989.
Attach Form 8815. . . . 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1040 or 1040 SR
line2b . . . . T ) 5,500
Note: If line 4 is over $1, 500 you must complete Part III Amount
Part 1l 5  List name of payer »
Ordinary
Dividends
(See instructions
and the
instructions for
Forms 1040 and
1040-SR, line 3b.) 5
Note: If you
received a Form
1099-DIV or
substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the. ordinary
g::’ﬁi??;ﬂ'own 6 Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR,
' line3b . . . . T -
Note: If line 6 is over $1, 500 you must complete Part III
Part Il You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a v N
foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. es | No
Foreign 7a At any time during 2020, did you have a financial interest in or signature authority over a financial
Accounts account (such as a bank account, securities account, or brokerage account) located in a foreign
and Trusts country? See instructions . . . . . . . . . . ..o v
Caution: If If “Yes,” are you required to file FInCEN Form 114, Report of Foreign Bank and Financial
required, failure Accounts (FBAR), to report that financial interest or signature authority? See FinCEN Form 114
to file FinCEN and its instructions for filing requirements and exceptions to those requirements .
Z)Srmt ?:4 may b If you are required to file FINCEN Form 114, enter the name of the foreign country where the
substantial financial account is located »
penalties. See 8 During 2020, did you receive a distribution from, or were you the grantor of, or transferor to, a
instructions. foreign trust? If “Yes,” you may have to file Form 3520. See instructions . . . . . . . . . J
For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 17146N Schedule B (Form 1040) 2020
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SCHEDULE D
(Form 1040)

Capital Gains and Losses

» Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasury
Internal Revenue Service (99)

» Go to www.irs.gov/ScheduleD for instructions and the latest information.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.

OMB No. 1545-0074

2020

Attachment
Sequence No. 12

Name(s) shown on return
Thomas Smith Bankruptcy Estate

Your social security number

22-0000000

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?

[JYes [1No

If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

Short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9
Adjustments
to gain or loss from

Form(s) 8949, Part |,

line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and
combine the result

with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949 with

Box A checked

2 Totals for all transactions reported on Form( ) 8949 with
Box B checked

3 Totals for all transactions reported on Form( ) 8949 with
Box C checked

4 Short-term gain from Form 6252 and short term gain or (Ioss) from Forms 4684, 6781, and 8824 . . 4
5 Net short-term gain or (Ioss) from partnershlps, S corporations, estates, and trusts from

Schedule(s) K-1

6 Short-term capital loss carryover. Enter the amount, |f any, from I|ne 8 of your Capltal Loss Carryover

Worksheet in the instructions

7 Net short-term capital gain or (loss). Comblne Ilnes 1a through 6 in column (h). If you have any long-

term capital gains or losses, go to Part Il below. Otherwise, go to Part Il on the back

6

7

Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (see

instructions)

See instructions for how to figure the amounts to enter on the

lines below. (d) (e) Adjustments
. . . Proceeds Cost to gain or loss from
This form may be easier to complete if you round off cents to (sales price) (or other basis) | Form(s) 8949, Part II,

whole dollars.

(9)

line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and
combine the result

with column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949 with
Box D checked e e e
9 Totals for all transactions reported on Form(s) 8949 with
Box E checked P
10 Totals for all transactions reported on Form( ) 8949 with
Box F checked. . e .
11 Gain from Form 4797, Part [; Iong -term gain from Forms 2439 and 6252; and long-term gain or (loss)
from Forms 4684, 6781, and 8824 . N 125,000
12 Net long-term gain or (loss) from partnerships, S corporatlons estates and trusts from Schedule( ) K-1 12
13 Capital gain distributions. See the instructions . 13
14 Long-term capital loss carryover. Enter the amount, if any, from I|ne 13 of your Capltal Loss Carryover
Worksheet in the instructions . 14 | 250,000 )
15 Net long-term capital gain or (loss). Comblne I|nes 8a through 14 in column (h). Then, go to Part lll
on the back . 15 (125,000)

For Paperwork Reduction Act Notice, see your tax return instructions.

Yoy Ve

Cat. No. 11338H

Schedule D (Form 1040) 2020
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Schedule D (Form 1040) 2020

Page 2

el Summary

16

17

18

19

20

21

22

Combine lines 7 and 15 and enter the result

¢ |f line 16 is a gain, enter the amount from line 16 on Form 1040, 1040-SR, or 1040-NR, line 7.
Then, go to line 17 below.

e If line 16 is a loss, skip lines 17 through 20 below. Then, go to line 21. Also be sure to complete
line 22.

e If line 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, 1040-SR, or
1040-NR, line 7. Then, go to line 22.

Are lines 15 and 16 both gains?

[ Yes. Go to line 18.
[J No. Skip lines 18 through 21, and go to line 22.

If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of that worksheet . . . . . . . . . . . . . . . . .»

If you are required to complete the Unrecaptured Section 1250 Gain Worksheet (see
instructions), enter the amount, if any, from line 18 of that worksheet . . . . . . . . . »

Are lines 18 and 19 both zero or blank?

[J Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Forms 1040 and 1040-SR, line 16. Don’t complete lines 21 and 22 below.

[ No. Complete the Schedule D Tax Worksheet in the instructions. Don’t complete lines 21
and 22 below.

If line 16 is a loss, enter here and on Form 1040, 1040-SR, or 1040-NR, line 7, the smaller of:

® The loss on line 16; or
* ($3,000), or if married filing separately, ($1,500)

Note: When figuring which amount is smaller, treat both amounts as positive numbers.
Do you have qualified dividends on Form 1040, 1040-SR, or 1040-NR, line 3a?

[] Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Forms 1040 and 1040-SR, line 16.

[/] No. Complete the rest of Form 1040, 1040-SR, or 1040-NR.

16 (125,000)
18
19
21 1,500)

E At-E¢cAA A-¢g © » EE-ET 1.1 »

Schedule D (Form 1040) 2020
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SCHEDULE E Supplemental Income and Loss OMB No. 1545-0074
(Form 1040) (From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.) 2 @ 20
Department of the Treasury » Attach to Form 1040, 1040-SR, 1040-NR, or 1041. Attachment
Internal Revenue Service (99) » Go to www.irs.gov/ScheduleE for instructions and the latest information. Sequence No. 13
Name(s) shown on return Your social security number
Thomas Smith Bankruptcy Estate 22-0000000
Income or Loss From Rental Real Estate and Royalties Note: If you are in the business of renting personal property, use
Schedule C. See instructions. If you are an individual, report farm rental income or loss from Form 4835 on page 2, line 40.
A Did you make any payments in 2020 that would require you to file Form(s) 1099? See instructions . . . . . [] Yes [/] No
B If “Yes,” did you or will you file required Form(s)1099? . . . . . . . . . . . . . . . . . . . [Yes [1No
1a | Physical address of each property (street, city, state, ZIP code)
A |Anywhere, Anystate 00000
B
C
1b | Typeof Property | 2 For each rental real estate property listed Fair Rental Personal Use Qv
(from list below) above, report the number of fair rental and Days Days
personal use days. Check the QJV box only
A 4 if you meet the requirements to file as a A L
B qualified joint venture. See instructions. B O
c c U
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7 Self-Rental
2 Multi-Family Residence 4 Commercial 6 Royalties 8 Other (describe)
Income: | Properties: A B Cc
3 Rentsreceived . . . . . . . . . . . . . 3 75,000
4  Royalties received . 4
Expenses:
5  Advertising 5
6  Auto and travel (see |nstructlons) 6
7 Cleaning and maintenance . . . . . . . . . 7
8 Commissions. 8
9 Insurance . . . e e 9
10 Legal and other professmnal fees e 10
11 Managementfees . . . 11
12  Mortgage interest paid to banks etc (see mstructlons) 12 10,000
13 Otherinterest. . . . . . . . . . . . . . 13
14 Repairs. . . . . . . . . . . . . . . . |14
15 Supplies . . . . . . . . L . L. 15
16 Taxes . . . . . . . . . . . ... 16 20,000
17  Utilites. . . . PR 17
18 Depreciation expense or depletlon P 18 5,000
19  Other (list) » 19
20 Total expenses. Add lines 5 through 19 . . . . . 20 35,000
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 . . . . 21 40,000
22  Deductible rental real estate Ioss after I|m|tat|on |f any,
on Form 8582 (see instructions) . . . . 22 |( )( )| )
23a Total of all amounts reported on line 3 for aII rental propertles Lo 23a 75,000
b Total of all amounts reported on line 4 for all royalty properties . . . . 23b
c Total of all amounts reported on line 12 for all properties . . . . . . 23c 10,000
d Total of all amounts reported on line 18 for all properties . . . . . . 23d 5,000
e Total of all amounts reported on line 20 for all properties . . . 23e 35,000
24 Income. Add positive amounts shown on line 21. Do not include any Iosses R .| 24 40,000
25 Losses. Add royalty losses from line 21 and rental real estate losses from line 22. Enter total Iosses here 25 |( )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result
here. If Parts Il, Ill, IV, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 5. Otherwise, include this amount in the total on line 41 onpage2 . | 26 40,000
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11344L Schedule E (Form 1040) 2020
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Department of the Treasury
Internal Revenue Service

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))
» Attach to your tax return.
» Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2020

Attachment
Sequence No. 27

Name(s) shown on return
Thomas Smith Bankruptcy Estate

Identifying number
22-0000000

1

Enter the gross proceeds from sales or exchanges reported to you for 2020 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20. See instructions .

1

280,000

Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversmns From Other

(e) Depreciation

(f) Cost or other

(g) Gain or (loss)

2 (a) Description (b) Date acquired (c) Date sold (d) Grqss allowed or  basis, plus Subtract (7) from the
of property (mo., day, yr.) (mo., day, yr.) sales price allowab_le_ since improvements and sum of (d) and (e)
acquisition expense of sale
3 Gain, if any, from Form 4684, line 39 . 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 . 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft T 6 125,000
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows . 7 125,000
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions . 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions 9 125,000
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, if any, fromline 7 . 11 )
12  Gain, if any, from line 7 or amount from line 8, if appllcable 12
13 Gain, if any, from line 31 13
14 Net gain or (loss) from Form 4684, lines 31 and 38a .o 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 . 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combine lines 10 through 16 17
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a
and b below. For individual returns, complete lines a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the loss
from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as an
employee.) Identify as from “Form 4797, line 18a.” See instructions . 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, line 4 18b

For Paperwork Reduction Act Notice, see separate instructions.
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Form 4797 (2020)
EIdlll  Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

Page 2

(see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (b)(mDoe_l,tZ:;q;‘riSed f::o?zt:y,sslri
A Commercial Real Estate — Building 7/01/20071 7/01/2020
B
C
D
These columns relate to the properties on lines 19A through 19D. Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) 20 280,000
21  Cost or other basis plus expense of sale . 21 275,000
22 Depreciation (or depletion) allowed or allowable. 22 120,000
23 Adjusted basis. Subtract line 22 from line 21. 23 155,000
24 Total gain. Subtract line 23 from line 20 . 24 125,000
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . 25a
b Enter the smaller of line 24 or 25a. 25b
26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.
a Additional depreciation after 1975. See instructions 26a
b Applicable percentage multiplied by the smaller of line
24 or line 26a. See instructions. 26b
C Subtract line 26a from line 24. If residential rental property
or line 24 isn’t more than line 26a, skip lines 26d and 26e 26¢
d Additional depreciation after 1969 and before 1976. 26d
e Enter the smaller of line 26¢ or 26d 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f 26g 0
27 If section 1252 property: Skip this section if you didn’t
dispose of farmland or if this form is being completed
for a partnership.
a Soil, water, and land clearing expenses .. 27a
b Line 27a multiplied by applicable percentage. See instructions | 27b
c Enter the smaller of line 24 or 27b 27c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of line 24 or 28a. 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126. See instructions . 29a
b Enter the smaller of line 24 or 29a. See instructions 29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30 125,000
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter here and on line 13 31 0
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on Form 4797, line 6 32 125,000
Recapture Amounts Under Sections 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years. 33
34 Recomputed depreciation. See instructions . e e 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report 35

sy 1.
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OMB No. 1545-0046

982 Reduction of Tax Attributes Due to Discharge of
Form Indebtedness (and Section 1082 Basis Adjustment)

(Rev. March 2018)

Department of the Treasury » Attach this form to your income tax return. Attachment
Internal Revenue Service » Go to www.irs.gov/Form982 for instructions and the latest information. Sequence No. 94
Name shown on return ) Identifying number

Thomas Smith Bankruptcy Estate 22-0000000

General Information (see instructions)

1 Amount excluded is due to (check applicable box(es)):

a Discharge of indebtedness in a title 11 case M
b Discharge of indebtedness to the extent insolvent (not ina tltle 11 case) O
¢ Discharge of qualified farm indebtedness |
d Discharge of qualified real property business |ndebtedness |
e Discharge of qualified principal residence indebtedness (Caution: See mstructlons before checklng thls box |f debt
was discharged after 2017.) . Lo O
2  Total amount of discharged indebtedness excluded from gross income . . T | 70,000
3 Do you elect to treat all real property described in section 1221(a)(1), relating to property held for sale to
customers in the ordinary course of a trade or business, as if it were depreciable property? . . . . . . [] Yes []No
Reduction of Tax Attributes. You must attach a description of any transactions resulting in the reduction in

basis under section 1017. See Regulations section 1.1017-1 for basis reduction ordering rules, and, if applicable,
required partnership consent statements. (For additional information, see the instructions for Part I1.)

Enter amount excluded from gross income:
4  For a discharge of qualified real property business indebtedness applied to reduce the basis of

depreciable real property . . . . . . . . L L L L oL oL L Lo 4
5 That you elect under section 108(b)(5) to apply first to reduce the basis (under section 1017) of
depreciable property . . . . . 5
6  Applied to reduce any net operatmg Ioss that occurred in the tax year of the dlscharge or carrled
over to the tax year of the discharge . . . . . . . . . . . . . . . . . . . .. 6
7 Applied to reduce any general business credit carryover to or from the tax year of the discharge . 7
8  Applied to reduce any minimum tax credit as of the beginning of the tax year immediately after the
tax year of the discharge . . . . 8
9 Applied to reduce any net capital loss for the tax year of the dlscharge |nc|ud|ng any capltal loss
carryovers to the tax year of the discharge . . . . . 9 70,000
10a Applied to reduce the basis of nondepreciable and depremable property if not reduced on line 5.
DO NOT use in the case of discharge of qualified farm indebtedness . . . 10a
b Applied to reduce the basis of your pr|n0|pal residence. Enter amount here ONLY If Ilne 1e is
checked . . . . . . . . . . . . |10pb

11 For a discharge of quallfled farm indebtedness applled to reduce the basis of:
a Depreciable property used or held for use in a trade or business or for the production of income if

notreducedonline5 . . . . . . . . . . . . . . . . . . . . . . . . .. l11a
b Land used or held for use in a trade or business of farming . . . . . . . . . . . . . [11b
¢ Other property used or held for use in a trade or business or for the production of income . . . |11c

12  Applied to reduce any passive activity loss and credit carryovers from the tax year of the discharge 12

13  Applied to reduce any foreign tax credit carryover to or from the tax year of the discharge . . . 13

clgdlll Consent of Corporation to Adjustment of Basis of Its Property Under Section 1082(a)(2)

Under section 1081(b), the corporation named above has excluded $ from its gross income
for the tax year beginning and ending

Under that section, the corporation consents to have the basis of its property adjusted in accordance with the regulations prescrlbed
under section 1082(a)(2) in effect at the time of filing its income tax return for that year. The corporation is organized under the laws

of

(State of incorporation)

Note: You must attach a description of the transactions resulting in the nonrecognition of gain under section 1081.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 17066E Form 982 (Rev. 3-2018)
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Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

o 8002

Department of the Treasury

Internal Revenue Service (99)|

OMB No. 1545-0172

2020

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates
Thomas Smith Bankruptcy Estate Commercial Rental Real Estate

Identifying number

22-0000000

IZX] Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) . . 1

2 Total cost of section 179 property placed in service (see |nstruct|ons) . 2

3 Threshold cost of section 179 property before reduction in limitation (see |nstruct|ons) 3

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . e 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter 0 If married filing

separately, see instructions 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount from line 29 | 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8

9 Tentative deduction. Enter the smaller of line 5 or line 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or ||ne 5 See mstructlons 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12
13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12 P> | 13 |

Note: Don’t use Part Il or Part Il below for listed property. Instead, use Part V.

:1gd |l Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See

instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year. See instructions. e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16 5,000

MACRS Depreciation (Don't include listed proper‘ty See instructions.)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2020 . 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here > ]

Section B—Assets Placed in Serwce Durlng 2020 Tax Year Usmg the General Depreciation System

(b) Month and year | (c) Basis for depreciation
(a) Classification of property placed in (business/investment use | (d) Recovery | ) Gonvention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5yrs. MM S/L
property 27.5yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yre. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L

Tl Summary (See instructions.)

21 Listed property. Enter amount from line 28

21

22 Total. Add amounts from line 12, lines 14 through 17 Ilnes 19 and 20 in column (g) and Ilne 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions

22 5,000

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N
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OMB No. 1545-0046

982 Reduction of Tax Attributes Due to Discharge of
Form Indebtedness (and Section 1082 Basis Adjustment)

(Rev. March 2018)

Department of the Treasury » Attach this form to your income tax return. Attachment
Internal Revenue Service » Go to www.irs.gov/Form982 for instructions and the latest information. Sequence No. 94
Name shown on return Identifying number

Thomas Smith 111-11-1111

General Information (see instructions)

1 Amount excluded is due to (check applicable box(es)):

Discharge of indebtedness in a title 11 case [
Discharge of indebtedness to the extent insolvent (not ina trtle 11 case) e e M|
Discharge of qualified farm indebtedness . . . e e e e e O
Discharge of qualified real property business |ndebtedness O
Discharge of qualified principal residence indebtedness (Caution: See mstructrons before checkrng thrs box |f debt
was discharged after 2017.) . O

2  Total amount of discharged indebtedness excluded from gross income . . . | 2 | 10,000

® QO 0 T o

3 Do you elect to treat all real property described in section 1221(a)(1), relating to proper‘ty heId for sale to
customers in the ordinary course of a trade or business, as if it were depreciable property? . . . . . . [] Yes [] No

Part Il Reduction of Tax Attributes. You must attach a description of any transactions resulting in the reduction in
basis under section 1017. See Regulations section 1.1017-1 for basis reduction ordering rules, and, if applicable,
required partnership consent statements. (For additional information, see the instructions for Part Il.)

Enter amount excluded from gross income:
4  For a discharge of qualified real property business indebtedness applied to reduce the basis of

depreciable real property . . . . . . . . . . L L oL oo 4
5 That you elect under section 108(b)(5) to apply first to reduce the basis (under section 1017) of
depreciable property . . . . 5 10,000
6  Applied to reduce any net operatlng Ioss that occurred in the tax year of the drscharge or carrled
over to the tax year of the discharge . . . . . . . . . . . . . . . . . . . .. 6
7 Applied to reduce any general business credit carryover to or from the tax year of the discharge . 7
8 Applied to reduce any minimum tax credit as of the beginning of the tax year immediately after the
tax year of the discharge . . . . . 8
9 Applied to reduce any net capital Ioss for the tax year of the dlscharge |nclud|ng any capltal Ioss
carryovers to the tax year of the discharge . . . . . . 9
10a Applied to reduce the basis of nondepreciable and deprecrable property if not reduced on line 5.
DO NOT use in the case of discharge of qualified farm indebtedness . . . 10a
b Applied to reduce the basis of your principal residence. Enter amount here ONLY If llne 1e is
checked . . . . . . . . . . . . . . . . . . . . . . . . . . . ... 10p

11 For a discharge of qualified farm indebtedness applied to reduce the basis of:
a Depreciable property used or held for use in a trade or business or for the production of income if

notreducedonline5 . . . . . . . . . . . . . . . . . . . . . . . . .. 011a
b Land used or held for use in a trade or business of farming . . . . . . . . . . . . . [11b
¢ Other property used or held for use in a trade or business or for the production of income . . . |[11c

12  Applied to reduce any passive activity loss and credit carryovers from the tax year of the discharge 12

13  Applied to reduce any foreign tax credit carryover to or from the tax year of the discharge . . . 13

:gdlll  Consent of Corporation to Adjustment of Basis of Its Property Under Section 1082(a)(2)

Under section 1081(b), the corporation named above has excluded $ from its gross income
for the tax year beginning and ending

Under that section, the corporation consents to have the basis of its property adjusted in accordance with the regulations prescrrbed
under section 1082(a)(2) in effect at the time of filing its income tax return for that year. The corporation is organized under the laws

of

(State of incorporation)

Note: You must attach a description of the transactions resulting in the nonrecognition of gain under section 1081.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 17066E Form 982 (Rev. 3-2018)
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